


Over the last twenty years RPM has 
emerged as a leading provider of 
affordable housing and has been 
uniquely recognized by government, 
the private sector, and community 
groups as an innovator in the field 
of affordable housing in NJ. RPM 
has developed, built, leased, and 
managed a portfolio of over 1,500 
units of affordable rental and for-
sale housing, and is a four-time 
recipient of the Governor's Award 
for Housing Excellence.



What is an SREC?

• SREC stands for Solar Renewable Energy Certificate.

• An SREC represents energy generated form a solar 
electric system.

• 1,000 kWh = 1 SREC

– Each SREC can be traded or sold.

• SREC Value as of July 2008: $265.00

• Current Value as of November 2008: $550.00

• Future Value: ???



Solar Installations



Springfield Commons

Newark, NJ



Springfield Commons

Solar Fact Sheet
• Number of Solar Panels on Roof: 305

• Cost of Installation: $497,744.16

• Amount of Rebate: $244,562.40

• Actual Cost: $253,181.76

• May 2007- June 2008 SREC Production: 68 SREC’s

– Amount received per SREC: $265

– Amount received annually: $265 x 68 =$18,020

• Approximate Energy Savings per Month: $562.00 

• # of Years to Repay $253,181.76 loan: 

– $562.00 Energy Savings X 12 months= $6,744

– 68 SRECS X $265.00= $18020

– $18020 SREC Rebate + $6,744 Energy Savings= $24,764

– $253,181.76 / $24,764 = 10.2 years with no interest



Springfield Commons

Solar Installation



Tri-Corner Homes

Orange, NJ



Tri-Corner Homes

Solar Fact Sheet

• Number of Solar Panels on Roof: 212

• Cost of Installation: $351,744.00

• Amount of Rebate: $130,740.00

• Actual Cost: $221,004.00

• 2009 SREC Production 

– 2 wks. in Sept & Oct. :  7 SREC’S

• Energy Savings per Month: $350.00



Tri-Corner Homes

Solar Installation



Future Solar Installations….

Berry Street Commons 

Somerset, NJ



Berry Street Commons Solar Fact Sheet

• Number of Solar Panels 
on Roof: 212

• Cost of Installation: 
$245,428.00

• Amount of Rebate: 
$73,908.00

• Actual Cost: 
$171,520.00

• Anticipated Yearly SREC 
Production: 36

• Number of Solar Panels 
on Roof: 200

• Cost of Installation: 
$207,652.00

• Amount of Rebate: 
$79,712.00

• Actual Cost: 
$127,940.00

• Anticipated Yearly SREC 
Production: 34

51-Unit Building 43-Unit Building



Berry Street Commons

Somerset, NJ

Building #1: 51-Units

Building #2: 43-Units



Building New Jersey to be a better, 

healthier place to live one Solar 

Panel at a time…


